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GERON LICENSES MAXCYTE CELL LOADING TECHNOLOGY
FOR USE IN CLOSED-SYSTEM CANCER VACCINE MANUFACTURING

Gaithersburg, MD and Menlo Park, CA — February 15, 2006 — MaxCyte, Inc. and Geron
Corporation (Nasdag: GERN) announced today a license, option, development, and supply
agreement to utilize MaxCyte’s proprietary cell loading system in the manufacture of mMRNA-
loaded dendritic cell-based vaccines, including Geron’s GRNVAC1 telomerase vaccine. The
agreement provides Geron with access to MaxCyte’s GMP-compliant cell loading technology for
use in closed-system manufacturing of GRNVAC1 and future therapeutic cancer vaccine
products.

MaxCyte and Geron have initiated a research and development plan to further develop the GMP
compliant MaxCyte system for use in a closed-system manufacturing process being developed by
Geron for GRNVACL1. Upon completion of optimization and evaluation studies, the agreement
provides an option for a commercial license to MaxCyte’s technology and a supply contract, as
well as rights to reference MaxCyte’s FDA Master File in Geron’s regulatory submissions.

GRNVACL is a therapeutic cancer vaccine comprised of autologous dendritic cells loaded ex vivo
with telomerase mMRNA. In March 2005, results of the first completed Phase I/11 clinical trial of
GRNVACL1 in metastatic prostate cancer patients was published in the Journal of Immunology
(J1, 2005, 174:3798-38097). The vaccine protocol successfully generated telomerase specific T-
cell responses in 19 of 20 subjects. The vaccine was well tolerated, with no major treatment-
related toxicities. Peak immune responses to vaccination were remarkably high, with between 1%
to 2% of circulating CD8+ T-cells demonstrating anti-telomerase specificity. Clinically,
vaccination was associated with a statistically significant increase in PSA doubling time and
clearance of prostate cancer cells from the patients’ blood.

“The GRNVACL1 program has already produced extremely promising clinical data in Phase /11
clinical trials at Duke University. We are developing a closed system manufacturing process
which will allow us to improve scalability, and reduce cost as we continue to move this program
through clinical trials,” said Thomas B. Okarma, Ph.D., M.D., Geron’s President and CEO.
“Based upon its impressive capabilities, we believe MaxCyte’s cell loading technology can be an
important component of our closed system.”

“We are excited to be working with Geron on its telomerase vaccine. Our technology has been
shown to be extremely efficient and is capable of producing cell-based therapeutics that are
highly reproducible, with the scalability to support clinical trial and commercial use,” said
Douglas Doerfler, President and CEO of MaxCyte.
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About MaxCyte

MaxCyte is a clinical-stage cell therapeutics company with a rapidly growing pipeline of
partnered and internally developed therapeutic candidates. The Company’s proprietary ex vivo
cell loading technology overcomes critical obstacles, such as safety, scalability, and
reproducibility, which are fundamental to successful cell-based therapies. MaxCyte has
demonstrated the value of its versatile technology by building a pipeline of six partnered
therapeutic programs in oncology, pulmonary, metabolic and infectious diseases as well as
developing three drug candidates in collaboration with leading researchers: one in Phase I/11
clinical trials for treatment of chronic lymphocytic leukemia and two preclinical solid tumor
programs. The MaxCyte system has an FDA Master File in place at CBER. For more
information, visit www.maxcyte.com.

About Geron

Geron is a biopharmaceutical company developing and commercializing three groups of
products: i) therapeutic products for oncology that target telomerase; ii) pharmaceuticals that
activate telomerase in tissues impacted by senescence, injury or degenerative disease; and iii)
cell-based therapies derived from its human embryonic stem cell platform for applications in
multiple chronic diseases.

Geron has two anti-cancer products in the clinic that target telomerase: GRN163L, a potent and
specific telomerase inhibitor drug that is in a Phase I/1l clinical trial in chronic lymphocytic
leukemia (CLL); and GRNVACL, a telomerase therapeutic vaccine currently in multiple Phase
I/11 trials at Duke University.

This news release may contain forward-looking statements made pursuant to the “safe harbor”
provisions of the Private Securities Litigation Reform Act of 1995. Investors are cautioned that
such forward-looking statements in this press release regarding potential applications of Geron’s
telomerase technology constitute forward-looking statements that involve risks and uncertainties,
including, without limitation, risks inherent in the development and commercialization of
potential products, uncertainty of clinical trial results or regulatory approvals or clearances, need
for future capital, dependence on collaborators and maintenance of our intellectual property
rights. Actual results may differ materially from the results anticipated in these forward-looking
statements. Additional information on potential factors that could affect our results and other risks
and uncertainties are detailed from time to time in Geron’s periodic reports, including the
quarterly report on Form 10-Q for the quarter ended September 30, 2005.
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